
KENTUCKY CABINET FOR 
ECONOMIC DEVELOPMENT



JEFF TAYLOR
Commissioner, Business Development 

Kentucky Cabinet for Economic Development

A native of Western Kentucky, Jeff brings 35 years of 
experience in economic development to his current 
role as head of the cabinet’s department for business 
development. In that position, Jeff leads the cabinet’s 
efforts to create and retain jobs, increase wages and 
generate investment throughout the commonwealth. 
He previously served in the Kentucky General 
Assembly and in economic development with the 
Tennessee Valley Authority.
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Primary state agency responsible 
for encouraging job creation, business 

retention and new corporate investment 
in Kentucky

Department for 
Business Development

Partnership Board

Cabinet Secretary

Governor

Department for 
Business Development

Department for 
Financial Services KY Innovation

Office of Marketing and 
Public Affairs

Office of Legal Services

CABINET FOR 
ECONOMIC 

DEVELOPMENT



CED TEAM
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BUILDING A 
BETTER KENTUCKY
ECONOMIC RECOVERY AND 
LONG-TERM PROSPERITY 

• Unprecedented times
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2021 YTD
5,800-plus new full-time jobs announced 

$23.47 YTD average-hourly wage across incentivized jobs is 
trending second-highest in seven years

$2.65 billion-plus announced investment 

70-plus private-sector expansion or new-facility-location 
projects announced 

$
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BY ANNOUNCED INVESTMENT
1. Metals $900M

2. Food, Beverage & Agritech $532M

3. Plastics & Rubber $216M

4. Automotive $200M

5. Distribution & Logistics $  93M

TOP 5 INDUSTRIES – 2021 YTD
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BY ANNOUNCED JOBS
1. Metals 1,600

2. Automotive 1,200

3. Business Services 840

4. Distribution & Logistics 660

5. Food, Beverage & Agritech 575



WAGE GROWTH
A STRATEGIC PRIORITY

YTD in 2021, the average incentivized hourly wage are trending 
second-highest across the past seven years 

Rank Average Hourly Wage Year Preliminarily Approved

1* $28.38 2019
2 $23.47 2021 YTD
3 $22.11 2020
4 $21.39 2017
5 $20.94 2016
6 $20.64 2018
7 $19.96 2015
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*Includes UPS pilots announcement, 1,000 jobs at $70 average hourly wage



TRENDS &
CHALLENGES
• Workforce 

• Additional industrial Build-Ready 
sites and megasites

• Speed to market

• Marketing Kentucky



KY PREPARED
MORE GRADE-A 

SITES & BUILDINGS
• Speed to market

• Team effort to attract corporate investment

• Product Development Initiative
o Started in 2019
o Nearly $3 million being invested in 8 

communities
o 1st success – Henderson

 $175,000 matching grant extends gas 
line to site on Highway 425 Bypass
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PROJECT PROFILE
PRATT PAPER LLC

Henderson, Henderson County

$400 million 
investment

321 full-time 
jobs @ $39 

average hourly 
wage including 

benefits

Announcement of new paper mill
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INCENTIVES 
MODERNIZED

GENERAL ASSEMBLY UPDATES 
KEEP KENTUCKY COMPETITIVE

• KBI modernized to include remote 
work and employees subject to 
Kentucky individual income tax

• Industry standardization across all 
incentive programs

• Aligned credit limitations and caps for 
BSSC workforce programs

• Changes rolled out July 1
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PROGRAMS SERVICES
• Incentive programs • Site evaluation services
• Build-Ready Certification • Detailed community data
• Select Kentucky • Connect you to resources and expertise
• Work Ready Communities • Incentive and training inducements
• Product Development Initiative • Workforce services 
• Opportunity Zones • Advocacy

HOW WE CAN HELP
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ANGELICA VEGA
Executive Advisor

KY Innovation 

As an attorney with a background in real estate law, 
Angelica works with KY Innovation within the Cabinet 
for Economic Development to support and grow the 
state’s entrepreneurial and small business ecosystem.

Prior to joining the Cabinet and KY Innovation, she 
worked with Stites & Harbison, Stoll Keenon Ogden 
and Sazarac Co. 



6 regional hubs serve the state alongside partners KYPTAC and Kentucky Commercialization Ventures 

KY INNOVATION HUBS



• Non-refundable tax credit  for businesses 
creating full-time jobs and investing $5K or 
more in qualifying equipment or technology 

• Tax credits range from $3,500 to $25,000 
per calendar year per applicant business

• $3 Million Tax Credit Allotment per State 
Fiscal Year – shared with KY Selling Farmer 
Tax Credit

KENTUCKY 
SMALL BUSINESS 

TAX CREDIT

KENTUCKY 
SMALL BUSINESS 

CREDIT INITIATIVE

• A tool for lenders to use on creditworthy 
loan requests that are just outside 
acceptable underwriting standards  

• The lender underwrites the loan 
and makes the credit decision  

• KSBCI support up to 20% on Collateral 
Support projects



CAPITAL AND 
STATE FUNDING 

• KENTUCKY ENTERPRISE FUND (KSTC)

• Investment fund focused on early stage companies
• Portion dedicated to rural investments
• Typically $25k-$50k early stage SAFE Notes/grants
• Follow-on amounts up to $750k

• COMMONWEALTH SEED CAPITAL (CSC)

• Seed and Series A investments, fund of funds, 
impact investing

• ANGEL TAX CREDIT/FUND TAX CREDIT

• $3M annually each/$6M total credit per year. 
Returned in 2021



SBIR/STTR SUPPORT AND MATCH
SUPPORT FOR SBIR/STTR

● The Kentucky Innovation Investment Program (KIIP) provides expert services to prepare 
Kentucky companies to win and manage non-dilutive federal SBIR/STTR grants/contracts.

● DOD accelerator launched to prepare companies for application to defense agencies with $2B in 
annual SBIR/STTR funding, a model adaptable for other agencies. The first cohort produced 12 
proposals, many from companies that have never pursued DOD contracts.

Kentucky will match, on a competitive basis, Phase 1 and Phase 2 SBIR/STTR awards. 

$130M
Federal Awards

700 
Jobs

CURRENT ROUND IS OPEN

$160M
Private Funding

MATCHING PROGRAM



Q & A



THANK YOU
CED.ky.gov


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20

