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. INDEPENDENT AUDITOR'S REPORT
To the Commissioners
Whitlay County Water District
Willlamsburg, Kentucky .

| have audited the accompanying financlal statements of the governmental activities and the business-type
activities each major fund Whitley County Water District as of and for the years ended December 31, 2015 and 2014,
and the related notes to the financlal statements, which collactively comprise the District's basic financlal
statements as listed in the table of contents.

Mansgement’s Responsibliity for the Financlal Statements

Management is responsible for the preparation and falr presentation of these financial statements n accordance
with accounting principles generally accepted In the United States of America; this includes the design,
implementation, and malintenance of Internal control relevant to the preparation and falr presentation of financlal
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibllity

My responsibility Is to.express opinions on these financlal statements based on my audit. | conducted my audit in
accordance with auditing standards generally accepted In the United States of America. Those standards require
that § plan and perform the audit to obtaln reasonable assurance about whethoer the financlal stataments are free
from material misstatement. .

An audit involves: performing procadures to obtaln audit evidence about the amounts and disclosures in the

financlal stataments. The procedures selected depend on the auditor’s Judgment, including the assessment of the

risks of material misstatement of the financial statemonts, whether due to fraud or error, In making those risk

assessmonts, the auditor considors internal contro! relevant to the entity's preparation and falr presentation of the

financlal statements In order to design audit procedures that are appropriate In the clrcumstances, but not for the

purpese of expressing an oplnion on the effectiveness of the entity’s internal control. Accordingly, | expross no

such opinlon. An audit also Includes evaluating.the appropriateness of accounting policies used and tho
reasonabloness of significant accounting estimates made by management, as well as evaluating the overall

prosentation of the financlal statemonts.

) balieve that the audit evidence | have obtained is sufficlent and appropriate to provide a basls for my audit
oplinions, .
Opinlons )

- In my opinlon, the financlal statements reforred to above present fairly, In all material respects, the respactive
financial position of the governmental activities, the business-type activities and each major fund of the Whitley
County Water District, as of Decomber 31, 2015 and 2014, and the respective changes In financial position and,

where applicable, cash flows thereof for the years then ended In accordance with accounting principles gonerally
accepted In the United States of America.

Required Supplementary Information

Accounting principles generally accepted In the United States of America require that the management’s
discussion and analys!s Information on pages 5 - 6 be presented to supplement the basic financlal statemients,
Such Information, aithough not a part of the basic financlal statements, Is required by the Governmental
Accounting Standards Board, who consliders It to be an essentlal part of financlal reporting for placing the basic
financial statements In an appropriate operational, economic, or historical context. } have applled cortaln limited
procedures to the required supplementary Information In accordance with auditing standards generally accepted
in the United States of America, which consisted of Inqulrias of management about the mothods of preparing tho
information and comparing the Information for conslstency with management’s responses to my Inquiries, the
baslc financial statoments, and other knowledge | obtalned during my audit of the baslc financlal statements. | do
not express an opinion or provide any assurance on the Informaticn because the limited procedures do not provide
ma with sufficlent evidence to express an opinlon or provids any assurance.

Harrogate, Tennessee &z e adaaay =g A
March 23, 2016
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WHITLEY COUNTY WATER DISTRICT

19 S Hwy. 25W
Williamsburg, KY 40769
606-549-3600

MANAGEMENT'S DISCUSSION AND ANALYSIS
ANNUAL FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

The financlal management team of the Whitley County Water District: Andrew D, Meadors, Chairman,
Peggy Byrd, Treasurer presents this narrative to help those who review these financlal statements to
better understand them, their schedules, and notes. It is our intent that this discussion provide all
parties interested in the District's financial condition, especially the citizens of Whitley County,
Kentucky, a better understanding of the District’s operations and financlal status.

The District reports it annual financial statements in a required model format issued by the
Governmental Accounting Standards Board.

Should any of reader of these statements have any questlons or desire additional Information, please
contact Andrew D. Meadors, Chairman.

Financlal Highlights

o As of Decomber 31, 2015, the District's assets ($15,116,309) exceeded liabilities ($4.118,813)

. by $10,987,498. This excess includes the value of capital assets $10,165,419 plus resources

restricted to specific projects by law, regulation, or contractual agreement $820,065 and
unrestricted resources $12,012.

o Unrestricted cash balances as of December 31, 2015 was $106,095, recelvables of $44,131,
and provision for uncollectible accounts of $(10,648), for a total current assets of $139,578
and current liabllities payable from those funds were $125,363." Net assets, decreased in the
proprietary fund by 109,851, to a December 31 balance of $10,997,496. The District anticipated
this decrease In the net assets of the proprietary fund, and which was primarily due to
depreciation charges.

o The District's total long-term debt decreased by $65,260 due to normal debt service payments.

Overview of the Financial Statements

The District provides one major category of services one major activity: business-type activity, which
is funded with user fees and charges. The business-type activity is water services.

The statements report separately on the detall of business activity. '.Tha financial statements include
two major sections: 1) fund financial statements, and 2) notes to the financial statements. .

The first two statements, the Statement of Net Assets and Statsment of Revenues, Expenses, and
Changes in Net Assets present an overview of the District's business-type service. The former raports
the financial condition of the District as of Decomber 31. It reports all of tho District's short-torm and
long-term assets and liabilities. The latter reports how the District’s net assets changed during the
2015 fiscal year, it summarizes the revenues and expenditures of the past year and shows thero was
afreasonable Increase In not assets. User fees and charges are evaluated yearly to Insure coverage
of expenses.
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Proprietary Fund Statements

The three primary statements reporting on the proprietary of business-type activities are:
. Statement of Net Posltion-Proprietary Funds

Statement of Revenues, Expenses, and Changes In Net Position-Propristary Funds
Statemont of Cash Flows-Proprletary Funds :

The three Proprietary Fund Statements demonstrats that the utility operations continue to grow and

to be financlally sound. Net assets decreased by less than 1% this year, primarily due depraclation
charges,

Proprietary Fund current assets exceed current liabilities by $14,218, management anticipated this
surplus and will reserve it for the upcoming year's activity.

Each of the reserve funds (Depreciation, Debt Service, Operations and Maintenance) required under
contractual agreements with the District's debt holders Is being funded to levels required.

The Proprletary Fund operation Is currently producing sufficlent revenue to fund payments for past
capital Improvements, maintenance and operating expenses, and minor on-going additions to the
infrastructure.



STATEMENT OF NET ASSETS - PROPRIETARY FUND
WHITLEY COUNTY WATER DISTRICT
DECEMBER 31, 2015 and 2014

ASSETS
Current assets:
Cash and cash equivalents
Accounts recelvable - customers
Provislon for uncollectible accounts.
Total current assets
Non-current assets:
Restricted assets -
Cash and cash equivalents
Investments - CD )
Total restricted assets
Capltal assets:
Land
Equipment, structures, vehicles
Distribution system
Accumulated depreclation
Capltal assets, net of
Other agsets:
Miscellaneous other assets
Bond related costs
Accumulated amortization bond costs
Total othor assets

Total non-current assets

Total assets
LIABILITIES
Current liabilities:
Accounts payable/accrued llabllities
Note payable - current portion
Current bonds payable
Total current liabllities
Non-current llabllities:
Customer deposits
Nots payable « KIA
Bonds payable
Total non-current liabilitles

Total liablilities
NET POSITION
Investod In capital assots, net of
Restricted for:
Deposits
Capital projects
Debt service
Unreserved
Total not position

See accompanying notes to the financlal statements.
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2015 2018
$ 108,096 $ 161,687
44,131 42,663
10,648 10,848
139,678 183,702
809,739 791,769
17,941 17,941
827,680 809,700
48,638 . 48,263
734,344 702,501
17,942,668 17,840,689
4,681,510) __ (4,087,718)
14,144,140 14,623,644
9,666 9,665 -
(4,764) (3,787)
3,911 5,678
14,976,734 15,339,222
16,116,309 16,622,924
3,832 61,845
44,698 44,431
72,500 70,800
121,430 177,076
169,090 166,505
777,623 822,220
3,060,770 3,083,700
>-3,997,383 4,061,426
4,118,813 4,238,601
10,188,249 10,602,403
214,723 218,392
443,084 486,676
166,258 86,692 -
10,818 186,905

11,107,347

$ 10,997,496 $ 107,



8TA,TEMENT8 OF REVENUE, EXPENSE AND CHANGES [N FUND NET ASSET ]

- PROPRIETARY FUND
WHITLEY COUNTY WATER DISTRICT
FOR THE YEAR ‘ENDED DEGEMBER 31, 2016 and 2014

" Page8

. 2016 . 2014
Opmtlng revénues: .
Watbr'sales $ 1,619,013 § 1,520,743
Othqr opergtlng revenue 178,376 300,424
' . Total operating revenues 1,797,389 1,821,167 -
Oﬁeratl.ng expenseo:
Salarles and wages 217,111 208,572
Employee benefits 80,917 88,041
Puichased water 590,335 614,261
Repairs, mafitenance, and supplias 48,211 35,926
Contracted services 168,192 166,887
Rental . 806 1,371
Transportation 42,871 34,846
Insurance ° 28,167 ‘26,911
Miscellaneous 808 T1,079
Taxes. . 84,460 101,680
pepge,cratlon and amortization 514,768 487,241
Total operating expense 1,773,745 ° 1,764,614
income from operations 23,844 86,5653
Nohedéé'raﬂrfg' revanues (expenses):
Interest fricomo 3,305 5,848
Other non-operating revenue 1,200
Intorest expdnse (138,000) (159,325)
- Total non-operating revenues (expenses) . {133,496) (1'53,477)
e ) . Change in net assets (109,861) (88,924)
Net po,sltl_pn. beginning of year 11,107,347 11,184,274
O Net position, end of year $__10097,498 § 11,107,347

See accompanying notes to the financial statements.
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STATEMENT OF CASH FLOWS - PROPRIETARY FUND .
WHITLEY COUNTY WATER DISTRICT .
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015 and 2014

2015 2014
CASH FLOWS FROM OPERATING ACTIVITIES:
Cash recelvad from customers and others $ 1883008 $ 1,865,560
Cash payments to suppliers for goods and services (1,187,066) (1,0568,744)
Cash payments to employees for services (217,111) (206,572)
Net cash provided by operating activities 478,931 602,234
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES .
Acquisition of capital agsets (449,283) (419,117)
Principal pald on capital debt (117,331) (110,768)
Intsrest pald on capital debt (147,802) (159,326)
Capital grant proceeds ' 222,509 141,666

Net cash provided from caplital and related financing activities (491,807) (677,663)
CASH FLOWS FROM INVESTING ACTIVITIES

interost earned 3,306 5,848
Net cash provided by Investing activities 3308 - 5,848 .
Net Increase (decrease) in cash and cash equivalents (9,671) 30,529
Cash and cash equivalerits, beglhnlng of year 943,448 912,917 i

Cash and casl{ equivalents, end of year $ 933,775 $ 943!448

Reconclliation of (loss) from operations to net cash
provided by operating activities

Income from operations $ 23644 § '68,663
Adjustments to reconclle net loss to nat

cash provided by operating activities: . '
- Depreciation ) 614,768 487,241

(Increase) decrease In receivables {1,488) 14,876
Increase (decrease) In accounts payable and accrued expenses (58,003) 33,764

Net cash provided by operating activiies $ 478,631 § - 602234
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NOTES TO THE FINANCIAL STATEMENTS
WHITLEY COUNTY WATER DISTRICT
DECEMBER 31, 2015 AND 2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A - REPORTING ENTITY

Whitley County Water District was created pursuant to Kentucky Revised Statute 74 through
the Whitley County Fiscal Court, September 13, 1960. The District is operated under the
diraction of three commissioners. The District provides water service to customers within
its service area.

The criteria used to determine which accounting entities, agencies, commissions, boards,
and authorities are part of the District's operations include how the budget Is adopted,
whether debt Is secured by general ohligation of the District, the District’s duty to cover and
deficits that may occur and supervision over the accounting functions. ’

The District does not have any blended or discrestly present component units,
B - GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

The government-wide financial statements (the statement of net position and the statement
of activities) report information on all the activities of the primary government and Its
component units. There are not governmental activities, only a business-type activity is
reported. Business-type activities rely mostly on fees and charges that are designed to
recover the costs of operations, Including the cost of capital,

The statement of activities outlines the direct expenses of the District’s major function and
the program revenues generated by that program. Direct expenses are those that are clearly
Identiffable with a specific function or segment. Program revenues Include 1) charges to
customers or applicants who purchase, use, or directly benefit from goods, services, or -
privileges provided by the given function or segment and 2) grants and contributions that
-aro restrictod to meeting the operational or caplital requirements of a particular function or
segment. Other items not properly Included among program revenues are reported Instead
as general revenues,

The fund statements include separate statements for the proprietary fund and the enterprise
fund Is reported as separate columns In the financial statements.

C - MEASUREMENT FOCUS, BASIS OF ACCOUNTING AND FINANCIAL STATEMENT
PRESENTATION . )

The government-wide financlal statements are reported using the economic resources

measurement focus and the accrual basis of accounting. Revenues are recorded when

earned and expenses are recorded when a liabllity Is Incurred, regardliess of the.timing of

related cash flows. Grants and similar itoms are recognized as revenue as soon as all
eligibllity requirements Imposed by the provider have been met,

Commercial accounting standards of accounting and financlal reporting Issued on or before
December 1, 1989, gerierally are followed In both the government-wide and proprietary fund
financlal statements to the extent that those standards do not conflict with or contradict
guldance of the Governmental Accounting Standards Board. ’
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NOTES TO THE FINANCIAL STATEMENTS
" WHITLEY COUNTY WATER DISTRICT (CONTINUED)
DECEMBER 31, 2015 AND 2014

C - MEASUREMENT FOCUS, BASIS OF ACCOUNTING AND FINANCIAL STATEMENT
PRESENTATION (CONTINUED)

Governments also have the option of following subsequent commerclal accounting
guldance for thelr business-type’ activities and enterprise funds, subject to this same
limitation. The District has elected not to follow subsequent private-sector-guidance.

D - ASSETS, LIABIerIEs_ AND NET ASSETS OR EQUITY
Cash and investments

Unrestricted Cash and Investments - Unrestricted operating cash funds are classified as
_ cash and cash equivalents in the Financial Statements.

Restricted Cash and Investments - Restricted cash Is set apart to satisfy debt service and
reserve requirements defined In bonding ordinances and long term notes. .

Recejvables

Accounts receivable recorded in tho Enterprise fund are net of an allowance for
uncollectible accounts recelvable of $10,648.

Inventories

The District does not stock an inventory, items are ordered as needed.

Capital Assets

Capital assets, which include property, plant, equipment, and Infrastructure, are reported.in
the applicable business-type activities columns' In the government-wide financlal
statements.

The District has established a-capitalization policy to recognize capital assets as assets with
an initial Individual cost of more than $1,000 and an estimated useful life In excess of two
years. Such assets are recorded at historical costs or estimated historical costs If
purchased or constructed. The costs or normal maintenance and repairs that do not add to
the value of the asset or materially extend asset lives are not capltalized.

Fixed assets are recorded in the respective funds and depreciated using the stralght-line
method. Major additions are recorded In the respective property accounts; replacements,
maintenance, and repalirs, which do not materially improve or extend the life’ of the °
respective assets, are charged to earnings. Distribution system assets and bulldings are
depreclated on the straight-line basis with an estimated useful life of 40 - 50 years. Other
equipment is depreclated on a straight-line basis with an estimated useful life of § -7 years.

COmgenséted Absences ’

It Is the District's policy to grant paid leave to employees. The District allows a limited
carryover each year which Is not material. At December 31, 2015 no provision has been
made for compensating balances for accumulated absences.
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NOTES TO THE FINANCIAL STATEMENTS )
WHITLEY COUNTY WATER DISTRICT (CONTINUED)
DECEMBER 31, 2015 AND 2014

D - ASSETS, LIABILITIES AND NET ASSETS OR EQUITY (CONTINUED)
Long-Term Obligation

In the government-wlide financial statements, and proprietary fund types, long-term debt is
reported as liabllitles in the applicable business-type actlvities and proprietary fund type
statement of net assets. Bond premlums and discounts, as well as Issuance costs are
deferred and amortized over the life of the bonds using the effective interest method. -Bonds
payable are reported net of the applicable unamortized issuance costs.

E - ESTIMATES
The preparation of financlal statements In conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain

reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.

NOTE 2 - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY
BUDGETARY INFORMATION

The budget is only for planning purposes and In not an ordinance.

NOTE 3 - DEPOSITS AND INVESTMENTS

The District reporting entity considers highly liquid Investments (including restricted
assets) to be cash and cash equivalents. Deposits - At year-end, the carrylng amount of the
District's deposits were $943,446. The bank balances were covered by federal deposit
Insurance and are secured by pledged securities. The District's deposits are Category 1
credit risk. '

NOTE 4 - CAPITAL ASSETS

Capital asset activity for the year ended December 31, 2015, is as follows:

Balance Additons/ Retiremonts/ Balance

Business-typs Activities . 11118 Completions Adjustments . 123116
Capltal assots at
historical cost : .
Land $ 48,263 § s § $ 48,638
Equlpmentivehicles - 702,801 31,843 734,344
Distribution system 17,840,599 102,089 17,942,668
Total capital agsets at
- historleal cost 19,691,363 134,287 18,726.660
Less accumulated depreciation 4,087,749 {887) 514,768 4,581,510
Business-type activities

Capital assets, net $ 14,8285844 $ 138!234 $ !814!82! $ 14!144.140
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NOTES TO THE FINANCIAL STATEMENTS
WHITLEY COUNTY WATER DISTRICT (CONTINUED)
DECEMBER 31, 2015 and 2014 .

NOTE & - LONG-TERM LIABILITIES

Revenue Bonds - Revenue bonds outstanding consist of debt issued by the District for water
infrastructure acquisitions. Bond indentures contain significant requirements for annual
debt service and flow of funds through various restricted accounts. The District Is In
compliance with all significant requirements of the bond covenants. N

Long-term Note — The District entered into a long-term note with Kentucky Infrastructure
Authority for infrastructure acquisitions. The term of the note.is for twenty (20) years, with
a 0.60 % interest rate. The note terms require principal and Interest payments twice per year
on June 1 and December 1, and payments Into a replacement and maintenance reserve of
$2,350 each year till a balance of $23,500 Is avallable.

The following is a suﬁmary of the scheduled changes in long-term debt for the year ended
December 31, 2015:

Balance ) Balance Due
January 1, December 31, Within

Bonds 20156 Additions Deductions 2016 One Year
Serles 1954 $ 637,600 § $ (17,500) $ 620,000 $ 18,600
Serles 1998 480,000 (12,000) 468,000 12,000
Series 2000 316,000 (7,000) 309,000 7,000
Sorles 2003 1,624,000 (30,000) 1,694,000 31,000
Serles 2008 268,800 {4,300) 265,500 4,400
Long-term nots
KIA B08-03 843,822 {44,431) 799,391 44,698

Total $ 4.051,122 $ $ {115,231) $ 3,956,891 § 147,608

Rural Development Agency Is the holder of all the outstanding bonds.
At December 31, 2015 the District was current on all bonds and the note.

The following is a summary of scheduled debt service requirements to retire the District's
long-torm debt: ) '

Yoar intarest Principal " Total
2010 146,893 117,698 | S 264,391 |
2017 143,169 122,067 266,226
2018 . 139,257 125,537 264,794 |
2019 138,184 130,108 266,252
2020 130,983 132,582 " 263,645
2021 - 2026 584,608 739,569 1,324,177
2026 - 2030 447,420 873,257 1,320,677
2031 - 2035 283,363 819,801 1,103,164
2036 - 2040 131,542 651,100 782,642 |
2041 - 2048 17,306 244,272 261,578
2046 - 2048 )
Total $ 2,169,695 | [$] 3,956,891 | [$ 6,115,586
— s —— -
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NOTES TO THE FINANCIAL STATEMENTS
WHITLEY COUNTY WATER DISTRICT (CONTINUED)
DECEMBER 31, 2016 AND 2014

_ NOTE 5 - LONG-TERM LIABILITIES (CONTINUED)

Other information on the District's long-term indebtedness Is summarized below:

Obligation Rate Maturl!:z Original Amount Security
Serles Tg& Bonds 4.50% 01/01/33 750,000 Water revenues
Series 1998 Bonds 4.850% 01/01/38 ° 800,000 Water revenues
Serlas 2000 Bonds 4.50% 01/01/40 377,000 Water revenues
Seorles 2003 Bonds 4.50% 01/01/42 1,860,000 Water revenues
Seorlos 2006 Bonds 4.125% 01/01/45 295,000 Water revenues

KIA Noto B08-03 0.06% .  06/01/33 932,800 Water revenues’

. NOTE 6 - MAJOR SUPPLIER/CONTRACT

The District has entered Into contracts to purchase water for resale from the City of
Willlamsburg, City of Corbin City Utilities Commisslon, and the City of Jellico Municlipal
Board of Public Utilities. For the period ended December 31, 2016, the District pald $590,336
for these services.

NOTE 7 - SUBSEQUENT EVENTS

There have been no subsequent events that are likely to have a material adverse Impact on
the affected funds of the District. .




% Gary R. Williams, . Certifled Public Accountant
180 CLARENCE LANE

HARROGATE, TN 37752
606-269-3306

&ary873(@hellsoutl, net emalt

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS
To the Commissloners .

Whitley County Water District
Willlamsburg, Kentucky

1 have audited, In aceordance with the auditing standards generally accapted in the United States of America and
the standards applicable to financial audits contalned In Govemnment Auditing Standards Issued by the Comptroller
Genoral of the United States, the financial statements of the governmental actlvities, the business-type activities,
and eachmajor fund Whitley County Water District, as of and for the yoar ended Decomber 31, 2016, and the related
notes to the financlal statoments, which collectively comprise Whitley County Water District's baslc financlal

the circumstances for the purpose of expressing my oplnions on the financial statemonts, but not for the purpose
of expressing an opinion on the effectiveness of Whitley County Water District's internal control. Accordingly, | do
not exprass an opinion on the effoctivenass of Whitley County Water District's internal control.

A deficlency In internal control exists when the deslign or operation of a contro! does not allow management or
employees, In the normal course of performing thelr assigned functions, to prevent, or detect and corract,
misstatoments on a timely bas!s, A maferfal weakness Is a deficlency, or a combination of doficlencles, In Internal
control, such that there Is a reasonable possiblilty that a material misstatement of the entity’s financial statements
will not bo prevented, or detected and corrected on a timely basis, A significant deficlency Is a deficlency, or a
combination of deficiencles, In Internal contro| that Is less sovere than a material waeakness, yet Important enough
to merit attantion by those charged with govemnancae,

My conalderation of Intarnal control was for the limited purpose described In the first paragraph of this section and
was not designed to Identify all deficlencles In Internal control that might be material weaknesses or, significant
deficlenclgs, Glven these limitations, during my audit | did not Identify any deficlencies In internal-control that |
conslder to be material weaknesses, However, material weaknesses may exlst that have not baen identifled.

Compllance and Other Matters

As part of obtalning reasonablo assurance about whether Whitloy County Water District's finanglal statements are
freo from matgrial misstatement, | performed tests of its compllance with cartain provislons of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statsment amounts, Howaver, providing an opinton on compliance with those provislons
was not an objective of my audit, and accordingly, | do not express such an oplnion, The results of my tests
disclosed no Instances of noncompliance or other matters that are required to be reported under Government
Audlting Standards,

Purpose of this Report

The purpoese of this report Is solely to describe the scope of my testing of intornal control and compllance and the

results of that testing, and not to provide an opinion on thoe effectiveness of the ontity’s Internal control or on

compliance. This report Is an Integral part of an audit performed In"accordance with Government Audlting

Standards in considering the entity's Internal control and compllance. Accordingly, this communication Is not
suitable for any other purpose.

. 4%. ﬂ e .M——;-‘ ”4-' .
Harrogats, Tennasses . .
March 23, 2016
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WHITLEY COUNTY WATER DISTRICT 9
SCHEDULE OF AUDIT RESULTS

DECEMBER 31 12015

1. The auditor's report expresses an unqualified opinlon on the financial statements of
Whitley County Water District.

2. No significant deficiencies or material weaknesses were disclosed during the audit of
the general purpose financla! statements and reported in the Independent Auditor's Report
" On Internal Control Over Financlal Reporting And On Compllance And Other Matters Based
On An Audit Of Financlal Statements Porformed In Accordance With Government Auditing
" Standards,

3. No Instances of noncompllance material to the basic financial statements of Whitley
County Water District were disclosed during the audit,

4. Whitley County Water District was determined to be a low-risk auditee,
CURRENT YEAR FINDINGS - FINANCIAL STATEMENT AUDIT
REPORTABLE CONDITIONS
None.
NON COMPLIANCES
None.
"MATERIAL WEAKNESS
None,
PRIOR YEAR FINDINGS AND QUESTIONED COSTS

None,




